Santa Comba Gestion, parent company of Cobas Asset Management, exits
Equam Capital and maintains its stake in Palm Harbour Capital LLP.

Madrid, July 8, 2021. Santa Comba Gestidn, parent company of Cobas Asset Management,
announces its exit from Equam Capital. The transaction, part of the strategy of promoting
other value managers by supporting them in their growth and consolidation process, closes
with the sale of a significant but minority stake acquired in November 2017.

"With the satisfaction of having supported a project based on trust and having fulfilled the
objectives of this successful collaboration, the time has come to end the support of Santa
Comba that has allowed Equam Capital to achieve its current positioning and robustness,"
explains Francisco Garcia Paramés co-founder of the Santa Comba family holding company and
chairman of Cobas Asset Management.

Alejandro Mufioz, co-founder of Equam, comments that "It has been a great privilege to have
the support of Santa Comba over the last three and a half years. Equam has emerged stronger
from several stock market crises and has considerably improved its distribution capacity
exceeding 50 million assets under management."

In line with its firm commitment to improving investors' alternatives for diversifying their
savings, Santa Comba remains a founding partner of the British asset manager Palm Harbour
Capital LLP and continues to promote value projects and managers through conferences and
events organized by Value School.



